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Introduction 
This document serves as a third inventory to inform the webinar ‘New green shoots – the latest 
trends and innovations in nature finance’, organised by UNEP FI, the PRI, the Business &  
Biodiversity Platform, and the Finance for Biodiversity (FfB) Foundation on 27 January 2026. It 
builds on the inventories and webinars from 2025, 2024, 2023, and 2022, and offers an informal 
overview of nature finance innovations.  

Please note: this is not an endorsement of the initiatives.  

We would welcome any additional initiatives that you are aware of and could be interesting to 
include. Please e-mail them to info@financeforbiodiversity.org and we can include them in 
potential future updates or webinars. 

 

New Green Shoots examples 

Illustrative list of nature-related finance launches in 2025:  
 

Products Examples 

1. Philanthropy 
& Development 
Finance 

Brazilian Development Bank (BNDES) $56m investment to finance restoration and 
reforestation initiatives, to be overseen by the BTG Pactual Timberland Investment 
Group  
 
Climate Investment Fund (CIF) to finance Fiji $27m nature programme 
 
Catalytic Capital for the Agricultural Transition fund launches with $50 million anchor 

2a. Debt 
conversion 
(using bonds) 

Indonesia $35m debt conversion deal with the US for the conservation of coral reefs​
 
(Notably fewer transactions despite NGO alliance launched in 2024 to increase 
transactions in this space) 

​
2b. Traded debt 
(SLB, Green 
bonds) 

Amundi expands responsible investment range with new Euro Credit Biodiversity 
fund 
 
Chunghwa Telecoms has raised TWD3.5 billion from a sustainability bond, including 
biodiversity projects 
 
The Inter-American Development Bank (IDB) issues first $100m Amazonia Bond 
BMO Indigenous bond (inc. nature-related enterprises)  

 

https://www.unepfi.org/events/new-green-shoots-2026-the-future-is-fungi/
https://www.brighttalk.com/webcast/17290/634909?utm_source=UNEnvironmentFinanceInitiative&utm_medium=brighttalk&utm_campaign=634909
https://www.brighttalk.com/webcast/17290/634909?utm_source=UNEnvironmentFinanceInitiative&utm_medium=brighttalk&utm_campaign=634909
https://www.financeforbiodiversity.org/news/join-our-webinar-new-green-shoots-2024-on-30-january/
https://www.financeforbiodiversity.org/news/join-our-webinar-new-green-shoots-2023-on-16-february/
https://www.financeforbiodiversity.org/news/results-6-january-webinar-new-green-shoots/
mailto:info@financeforbiodiversity.org
https://timberlandinvestmentgroup.com/bndes-approves-us-56-million-r-300-million-for-btg-pactual-tig-reforestation-strategy/
https://timberlandinvestmentgroup.com/bndes-approves-us-56-million-r-300-million-for-btg-pactual-tig-reforestation-strategy/
https://timberlandinvestmentgroup.com/bndes-approves-us-56-million-r-300-million-for-btg-pactual-tig-reforestation-strategy/
https://www.cif.org/news/cif-endorses-27-million-boost-resilience-through-nature-fiji-vulnerable-island-state
https://www.moore.org/article-detail?newsUrlName=new-fund-aims-to-make-land-restoration-pay-off-for-brazilian-farmers
https://www.conservation.org/news/landmark-debt-swap-to-protect-indonesias-coral-reefs
https://int.media.amundi.com/files/nuxeo/dl/fd24dd65-847a-41b9-a7cf-5f8473c1f666?inline=
https://int.media.amundi.com/files/nuxeo/dl/fd24dd65-847a-41b9-a7cf-5f8473c1f666?inline=
https://www.cht.com.tw/en/home/cht/messages/2025/0806-1000?year=2025&month=8&category=86F3795F01B14D7FADFD148D9FC695EA&list=%7B8DAECF69-AEF0-4F1B-B066-3306E547C0CC%7D
https://www.cht.com.tw/en/home/cht/messages/2025/0806-1000?year=2025&month=8&category=86F3795F01B14D7FADFD148D9FC695EA&list=%7B8DAECF69-AEF0-4F1B-B066-3306E547C0CC%7D
https://www.iadb.org/en/news/idb-issues-its-first-ever-amazonia-bond-100-million-finance-sustainable-development
https://newsroom.bmo.com/2025-10-23-BMO-First-North-American-Bank-to-Issue-Labelled-Indigenous-Bond-in-Support-of-Indigenous-Owned-Businesses-and-Indigenous-Communities
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Products Examples 

2c. Loans & 
non-traded debt 
(SLL) 

Lloyds Bank new Agricultural Transition Finance loan for UK farmers 
 
Impact credit firm Mad Capital closed its US regenerative agriculture Perennial Fund 
II (PFII) at $78.4 million 
 
Bank Australia nature-aligned lending 

3a. Equity: 
Actively 
Managed Funds 

Gresham House €250m first close of Sustainable International Forestry Strategy 
Platform 
 
Stafford Capital Partners created $1.2bn timberland continuation fund 
 
Just Climate’s Natural Climate Solutions strategy secures $375M from global 
institutional investors to accelerate natural climate solutions 

3b. ETFs No new ETFs identified in the past 12 months. 

3c. Private Equity 

Ecosystem Investment Partners (EIP) announced the final close of Ecosystem 
Investment Partners V, its fifth fund, with over $400m 
 
OCTAVE Capital and Katapult Ocean announced the launch of the Asia Ocean 
Fund, a pioneering impact investment vehicle targeting US$75 million 
 
Supernova Equatora Capital and Clarmondial announced a strategic partnership to 
accelerate nature-based investments in Indonesia 
 
Initiative “Objectif Biodiversité”: 17 institutional investors select Starquest-Montefiore 
to manage the €150m private equity fund 

3d. Alternative 
investments and 
impact funds 

The BNP Paribas Future Forest Fund announced its two initial investments and 
about USD 145 million raised to date 
 
U.K.'s National Employment Savings Trust (NEST) committed 550 million pounds to 
a timberland investment fund managed by BTG Pactual TIG 
 
Investment manager France Valley opened its European Forestry Fund to individual 
investors – both professional and non-professional 
 
BPL Pensioen invests additional €90 million in ASR Dutch Farmland Fund 
 
AXA Investment Managers Alternatives has closed its Natural Capital and Impact 
Investments strategy with commitments of over $560m 
 
Dutch pension fund ABP acquired a majority stake in a sustainably managed 
70,000-hectare forest in the southern U.S. 

 

https://www.lloydsbank.com/business/sustainability/products-and-services/agriculture-transition-finance.html
https://agfundernews.com/mad-capital-closes-78m-oversubscribed-fund-to-bridge-the-gap-between-wall-st-and-regen-ag
https://agfundernews.com/mad-capital-closes-78m-oversubscribed-fund-to-bridge-the-gap-between-wall-st-and-regen-ag
https://www.bankaust.com.au/impact-finance/nature-aligned-lending
https://greshamhouse.com/news-media/gresham-house-announces-e250mn-first-close-of-its-sustainable-international-forestry-strategy-platform-anchored-by-worcestershire-pension-fund-and-ngs-super/
https://greshamhouse.com/news-media/gresham-house-announces-e250mn-first-close-of-its-sustainable-international-forestry-strategy-platform-anchored-by-worcestershire-pension-fund-and-ngs-super/
https://www.staffordcp.com/news/stafford-establishes-usd-12bn-timberland-continuation-fund
https://www.justclimate.com/news/news/just-climate-s-natural-climate-solutions-strategy-secures-375m-from-global-institutional-investors-to-accelerate-natural-climate-solutions/
https://www.justclimate.com/news/news/just-climate-s-natural-climate-solutions-strategy-secures-375m-from-global-institutional-investors-to-accelerate-natural-climate-solutions/
https://ecosystempartners.com/400m-us-based-impact-fund-secures-backing-from-european-investors/
https://ecosystempartners.com/400m-us-based-impact-fund-secures-backing-from-european-investors/
https://katapult.vc/ocean/octave-capital-and-katapult-ocean-launch-asias-largest-us75-million-ocean-fund-at-impact-week-2025/
https://katapult.vc/ocean/octave-capital-and-katapult-ocean-launch-asias-largest-us75-million-ocean-fund-at-impact-week-2025/
https://www.clarmondial.com/supernova-equatora-clarmondial-launch/
https://www.clarmondial.com/supernova-equatora-clarmondial-launch/
https://montefiore.eu/en/initiative-objectif-biodiversite-17-institutional-investors-select-starquest-montefiore-to-manage-the-private-equity-fund/
https://montefiore.eu/en/initiative-objectif-biodiversite-17-institutional-investors-select-starquest-montefiore-to-manage-the-private-equity-fund/
https://www.bnpparibas-am.com/en/press/mediaroom-en-bnp-paribas-future-forest-fund-announces-its-first-two-investments-advancing-sustainable-timberland-strategy/
https://www.bnpparibas-am.com/en/press/mediaroom-en-bnp-paribas-future-forest-fund-announces-its-first-two-investments-advancing-sustainable-timberland-strategy/
https://timberlandinvestmentgroup.com/nest-appoints-btg-pactual-timberland-investment-group-btg-pactual-tig-to-invest-in-timberland/
https://timberlandinvestmentgroup.com/nest-appoints-btg-pactual-timberland-investment-group-btg-pactual-tig-to-invest-in-timberland/
https://www.agriinvestor.com/france-valley-opens-e150m-timber-fund-to-retail-investors/
https://www.agriinvestor.com/france-valley-opens-e150m-timber-fund-to-retail-investors/
https://en.asrrealestate.nl/news-and-publications/persberichten/bpl-pensioen-invests-additional-90-million-in-asr-dutch-farmland-fund
https://alternativecreditinvestor.com/2025/11/10/axa-im-alts-closes-natural-capital-strategy-with-560m/
https://alternativecreditinvestor.com/2025/11/10/axa-im-alts-closes-natural-capital-strategy-with-560m/
https://www.marketsgroup.org/news/abp-buys-majority-stake-in-u-s-forest-targets-climate-assets
https://www.marketsgroup.org/news/abp-buys-majority-stake-in-u-s-forest-targets-climate-assets
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4. Blended 
(pooled funds, 
facilities, 
guarantees) 

Ardian secured commitment from several Development Finance Institutions (DFIs) 
for its Nature-Based Solutions Strategy 
 
The ReOcean Fund closed $73 million in commitments 
 
Mirova announced a Blended Finance Coalition for its Second-Generation Fund 
Dedicated to Sustainable Land Use in the Global South 

5a. Market 
instrument: NbS 
carbon credits 

Chestnut Carbon closed a $210M non-recourse project finance facility—the first of 
its kind for a U.S. voluntary carbon removal afforestation project 
 
The CEFC and La Caisse have launched a AU$250 million agricultural platform to 
generate Australian Carbon Credit Units (ACCUs) 

5b. Market 
instrument: 
Biodiversity 
credits 

Company Ponterra secured first of a kind biodiversity credit-backed loan from 
Mexican impact investor Fondo Nimbus 

6. Insurance and 
re-insurance 
instruments (to 
mobilise nature 
finance) 

Howden subsidiary, DUAL, launched the 'first-ever' insurance product to protect 
Biodiversity Net Gain (BNG) unit developers 

 
Notes on scope: 
 

“New Green Shoots” is an annual series covering innovations in nature finance for a banking and investor 
audience, and the data in the review covers only categories of asset classes relevant to banks and 
investors. Insurance was added for the first time last year. 

Thematically, the scope covers any nature-related finance including “nature mainstreaming”, impact 
finance for conservation or restoration activities, and finance that addresses the drivers of nature loss. 
These are identified by keywords thematically linked to nature and biodiversity such as natural capital, 
ecology, sustainable resources, ocean, blue economy, SDG 14 or 15, nature-based solutions, water or 
circular economy in e.g. the fund or transaction name, prospectus or investment strategy.  

 
More information from:  

●​ Research on Private finance for nature surges to over $102 billion, not including the full suite of 
issuances above  

●​ See also UNEP State of Finance for Nature (2026) 
●​ See also EU B&B Business Models and Investments for Nature 

 
 
 

 

https://www.ardian.com/news-insights/press-releases/ardian-set-mobilize-development-finance-institutions-dfis-european
https://www.ardian.com/news-insights/press-releases/ardian-set-mobilize-development-finance-institutions-dfis-european
https://www.fpa2.org/fr/actualites/la-fondation-prince-albert-ii-de-monaco-et-monaco-asset-management-annoncent-une-lev%C3%A9e-de-73-millions-de-dollars-pour-le-reocean-fund-08499
https://www.mirova.com/sites/default/files/2025-02/mirova-coalition-announcement-en.pdf
https://www.mirova.com/sites/default/files/2025-02/mirova-coalition-announcement-en.pdf
https://sdgnews.com/chestnut-carbon-secures-first-ever-210m-non-recourse-financing-for-u-s-afforestation-project-in-voluntary-carbon-market/
https://sdgnews.com/chestnut-carbon-secures-first-ever-210m-non-recourse-financing-for-u-s-afforestation-project-in-voluntary-carbon-market/
https://www.lacaisse.com/en/news/pressreleases/cefc-caisse-launch-250m-australian-ag-carbon-platform-rio-tinto-signs-offtaker
https://www.lacaisse.com/en/news/pressreleases/cefc-caisse-launch-250m-australian-ag-carbon-platform-rio-tinto-signs-offtaker
https://www.ccfacility.org/news-and-events/ponterra-secures-first-of-a-kind-biodiversity-credit-backed-loan
https://www.ccfacility.org/news-and-events/ponterra-secures-first-of-a-kind-biodiversity-credit-backed-loan
https://www.howdengroupholdings.com/news/dual-launches-first-insurance-product-to-support-biodiversity-net-gain-and-drive-sustainable-development
https://www.howdengroupholdings.com/news/dual-launches-first-insurance-product-to-support-biodiversity-net-gain-and-drive-sustainable-development
https://www.unepfi.org/themes/ecosystems/private-finance-for-nature-surges-to-over-102-billion/
https://www.unep.org/resources/state-finance-nature-2026
https://nextgreen.nl/en/new-paper-business-models-and-investments-for-nature/
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