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Introduction

This paper presents an overview of the Finance for Biodiversity (FfB) Foundation’s feedback on the draft
‘Global Report of Collective Progress’ (Global Report), developed as part of the Global Review under the
Global Biodiversity Framework (GBF). The Global Review is the mechanism established under the Convention
on Biological Diversity (CBD) to take stock of collective progress towards the GBF's goals and targets and to
inform enhanced action by countries and stakeholders.

This paper was developed by the FfB working group on Public Policy Advocacy, drawing on its key
recommendations to governments (2024) and on learnings from the FfB Foundation Impact Report (2025). It
provides high-level feedback to policymakers on how to strengthen the report with actionable, finance-
relevant insights, helping to ensure that the Global Review becomes a decision-relevant process, ahead of
COP17 and beyond.

This paper includes:
e An overall assessment of the Global Report findings regarding finance-related goals and targets
o Reflections on the causes of limited GBF implementation
e Policy asks for progress from the finance sector’s perspective, and
o Text suggestions for the Global Report

FfB Foundation believes that the Global Review should not just report on progress, but also should help drive
changes in the financial system that are needed to achieve the GBF by:

¢ Providing a decision-relevant analysis and process to identify gaps, barriers, and required course
corrections to ensure effective and comprehensive implementation of the GBF.

o Explicitly assessing the alighment of public and private financial flows with GBF goals and targets,
covering progress on capital allocation, disclosure, risk integration, and the reduction of nature-negative
financial flows - including harmful subsidy reforms.

o Offering clearer guidance to markets and policymakers to accelerate the mainstreaming of nature in
decision-making, especially on guiding business and finance along nature-positive sectoral transition
pathways and adopting a whole-of-economy approach to nature.

o Better reflecting systemic nature-related financial risks and dependencies, given that nature and
ecosystem services underpin economic activity, stability, and resilience.

FfB Foundation therefore calls on governments to ensure that the Global Review
ahead of COP17 systematically assesses progress in aligning financial flows with
the goals and targets of the GBF. Beyond tracking biodiversity outcomes and
finance mobilisation, the Global Review should evaluate whether governments,
financial regulators, and financial institutions are contributing to the
transformation required and provide actionable insights on GBF implementation.
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