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1.	Facts & figures
A growing community  

of signatories

84
Pledge signatories

41
Foundation members

14
Working group  
meetings in total

2
General meetings  

for members

€12.6
Trillion AuM

5
Publications

5
Signatory launching  

events organised

3
Working groups

118
Individual member  

representatives mobilised  
in the working groups

18
Countries

12
Newsletters sent

8
Webinars

1681
Followers on LinkedIn

900
Followers on Twitter
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2.	Editorial

2020 and 2021 were landmark years in which the Finance for Biodiversity Pledge and Foundation 

were established. After only a year of existence, we are witnessing a growing movement;  

biodiversity is becoming a concern for financial institutions of all sizes and types, across the world, 

and their collaboration is generating fruitful results in terms of implementing biodiversity into ESG 

strategies, engagement practices, impact measurement and guidance development.

on establishing the five Pledge steps. In March 2021, the 

Finance for Biodiversity Foundation was established, and  

we started with three working groups on engagement with 

companies, impact assessment and public policy advocacy. 

This is only the beginning. We have identified many questions 

financial institutions have and topics they want to learn about. 

For example, they want to know how to measure the impact of 

portfolios, companies and other financial activities. Moreover, 

they are interested in what data is already available, how to set 

targets, and how to establish a change via a transformational 

pathway. All this with the goal of ensuring a nature-positive 

future, where human societies live in harmony with nature 

before 2050. 

The Finance for Biodiversity Foundation is counting on its 

members, and with their collaboration we hope it can be a 

part of the solutions. 

With this annual report, we wish to update our peers and 

stakeholders on our activities. We hope it inspires and  

encourages them to take and support the bold action that is 

needed from financial institutions to make a difference and 

reverse nature loss by 2030. 

“�After only a year of existence,  
we are witnessing a growing  
movement; biodiversity is  
becoming a concern for financial  
institutions of all sizes and types, 
across the world”

Coordinators Finance for Biodiversity Pledge  

and Foundation

The idea for a commitment on biodiversity for the private 

financial sector was born in the Finance@Biodiversity  

Community, which was set up by the European Commission 

in 2017 as part of the EU Business@Biodiversity Platform. The 

member financial institutions in this community felt the urge  

to create a momentum and activate other financial institutions 

in the run-up to the UN Convention on Biological Diversity 

(UN CBD) COP15. 

The Finance for Biodiversity Pledge text was formulated  

together with a small group of ambitious financial institutions. 

We knew that the Pledge commitments needed to be  

ambitious, but strategic enough to commit to. The result was  

a success; we went from 26 launching financial institutions  

to 84 signatories in 15 months. 

The Finance for Biodiversity Pledge was launched with a  

video message from signatory CEOs during the Nature for  

Life Hub event and a statement during the Biodiversity  

Summit of the UN General Assembly in September 2020.  

From September to December, we had a few initial meetings  

with the group of 26 Pledge launching financial institutions.  

In these meetings it became clear that we needed a  

Foundation to support financial institutions to collaborate  
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3.	Highlights 2020 - 2021 

March 2021
Finance for Biodiversity 
Foundation is established

Publication of Guide on 
measurement approaches

August 2021
FfB Foundation 
becomes an  
observer member 
of the CBD

December 2021
Consultation on  
biodiversity approaches
�
Start scoping NA100 
program

May 2021
Round #3 with  
18 new Pledge  
signatories at Global 
Biodiversity Festival

September 2021
CBD COP15 Financial  
Institutions Statement 
�
Webinar on biodiversity 
policy and regulation
�
Round #4 with 20 new 
Pledge signatories at 
high-level opening event  
of Nature for Life Hub

April 2021
Publication of Overview 
of initiatives for financial 
institutions
�

Webinar on measurement

July 2021
Publication of Financial  
Sector Guide for the  
Convention on Biological 
Diversity

December 2020
Round #2 with 11 new 
Pledge signatories  
at European Business & 
Nature Summit

October 2021
Statement of Amundi  
on behalf of FfB  
Foundation during COP15 
biodiversity summit

November 2021
Round #5 with 9 new Pledge 
signatories at European  
Business & Nature Summit

September 2020
Launch of Finance for  
Biodiversity Pledge with  
26 launching signatories 
at UN General Assembly 
�
Publication of Guidance  
to the Pledge 

https://www.financeforbiodiversity.org/signatories-start-working-together-in-new-foundation/
https://www.financeforbiodiversity.org/signatories-start-working-together-in-new-foundation/
https://www.financeforbiodiversity.org/publications/guide-on-biodiversity-measurement-approaches/
https://www.financeforbiodiversity.org/publications/guide-on-biodiversity-measurement-approaches/
https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/31-responses-regarding-the-consultation-biodiversity-issues-and-approaches/
https://www.financeforbiodiversity.org/31-responses-regarding-the-consultation-biodiversity-issues-and-approaches/
https://www.financeforbiodiversity.org/18-more-financial-institutions-sign-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/18-more-financial-institutions-sign-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/18-more-financial-institutions-sign-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/18-more-financial-institutions-sign-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/publications/financial-institution-statement-ahead-of-the-convention-on-biological-diversity-cop15/
https://www.financeforbiodiversity.org/publications/financial-institution-statement-ahead-of-the-convention-on-biological-diversity-cop15/
https://www.financeforbiodiversity.org/webinar-finance-and-biodiversity-regulation/
https://www.financeforbiodiversity.org/webinar-finance-and-biodiversity-regulation/
https://www.financeforbiodiversity.org/20-more-financial-institutions-sign-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/publications/overview-of-initiatives-for-financial-institutions/
https://www.financeforbiodiversity.org/publications/overview-of-initiatives-for-financial-institutions/
https://www.financeforbiodiversity.org/publications/overview-of-initiatives-for-financial-institutions/
https://www.financeforbiodiversity.org/pledge-signatories-launch-guide-on-measuring-biodiversity/
https://www.financeforbiodiversity.org/publications/financial-sector-guide-for-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/publications/financial-sector-guide-for-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/publications/financial-sector-guide-for-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/publications/financial-sector-guide-for-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/11-more-financial-institutions-sign-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/executive-committee-member-of-amundi-to-speak-at-the-high-level-segment-during-cop15-biodiversity-summit/
https://www.financeforbiodiversity.org/executive-committee-member-of-amundi-to-speak-at-the-high-level-segment-during-cop15-biodiversity-summit/
https://www.financeforbiodiversity.org/nordea-asset-management-one-of-the-9-new-signatories-of-the-finance-for-biodiversity-pledge/
https://www.financeforbiodiversity.org/launch-the-pledge/
https://www.financeforbiodiversity.org/publications/guidance-to-the-pledge/
https://www.financeforbiodiversity.org/publications/guidance-to-the-pledge/
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4.	�Introduction: the Pledge &  
the Foundation      

The Finance for Biodiversity Pledge was launched in September 2020 and the Finance for Biodiversity 

Foundation was established in March 2021. After a year of existence, the Pledge and the Foundation 

have already reached a critical mass, creating a strong visibility of the biodiversity topic in the  

financial sector and generating collaboration and progress among the signatories and members. 

This first annual report covers the four last months of 2020  

and the year 2021. It presents the development of the Pledge 

and the results of the Foundation’s working groups that are 

linked to its five commitments. It will also showcase concrete 

realisations, such as the activities in the working groups,  

publications and webinars.

About the Pledge 

The Pledge was initiated by a group of 26 financial institutions 

calling on global leaders and committing to protect and  

restore biodiversity through their finance activities and  

investments. It was launched during the Nature for Life  

Hub on 25 September 2020 and the Biodiversity Summit of 

the United Nations General Assembly on 30 September 2020.

The Pledge text reads as follows:  

‘We as financial institutions recognise that the Earth’s  

biosphere is the foundation of human resilience and  

progress and that it is under increasing stress. We are calling 

for and commit to take ambitious action on biodiversity.’

Pledge signatories call on global leaders and commit to 

protecting and restoring biodiversity through their finance 

activities and investments by:

1  Collaborating and sharing knowledge

2  Engaging with companies

3  Assessing impact

4  Setting targets

5  Reporting publicly on the above by 2024 the latest

Signatories  
of the Pledge  

as of 31/12/2021

18
Countries

84
Signatories

€12.6
Trillion AuM
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We, 26 financial institutions, representing over EURO 3 trillion  

in assets, call on global leaders during the 15th meeting of  

the Conference of the Parties (COP 15) to the Convention on 

Biological Diversity (CBD) to agree on effective measures to  

reverse nature loss in this decade to ensure ecosystem resilience.

Photo: Ted van den Bergh

Finance for Biodiversity Pledge 

Collaboration and  

knowledge sharing

We will collaborate and share 

knowledge on assessment meth-

odologies, biodiversity-related 

metrics, targets and financing 

approaches for positive impact.

Engaging with companies 

We will incorporate criteria for 

biodiversity in our ESG policies, 

while engaging with companies to 

reduce their negative and increase 

positive impacts on biodiversity.

Assessing impact 

We will assess our financing activi-

ties and investments for significant 

positive and negative impacts on 

biodiversity and identify drivers 

of its loss.

Setting targets 

We will set and disclose targets 

based on the best available 

science to increase significant 

positive and reduce significant 

negative impacts on biodiversity. 

Reporting publicly 

We will report annually and be 

transparent about the significant  

positive and negative contribution 

to global biodiversity goals linked 

to our financing activities and 

investments in our portfolios.

1
2

3
4

5

As financial institutions we know that healthy societies, resilient economies and thriving  

businesses rely on nature. Together let’s protect, restore and sustainably manage our  

natural resources. We will make every effort to take our share of responsibility and contribute  

to the protection and restoration of biodiversity and ecosystems through our financing  

activities and investments.

We therefore commit to do the following by 2024 at the latest:



Signatory CEO statements in 2020 and 2021 

“At ACTIAM we believe high environmental 

returns go hand in hand with financial  

returns. Biodiversity has always been an important factor in 

our investments, but biodiversity loss remains a pressing issue. 

The financial sector has to step up its game. That’s why ACTIAM 

fully supports this Pledge.”  

– Frank Kusse, CEO, ACTIAM N.V.

“Biodiversity is one of our biggest challeng-

es. It is connected to everything that sustains 

us and is invaluable for future generations. Transformative 

change on many levels is needed to prevent the loss of 1 mio 

species in the next decades. We want to take our share of 

responsibility and contribute to the protection and restoration 

of biodiversity and ecosystems through our activities and  

investments. We are very pleased with the raised understand-

ing and awareness at regulators and financial institutions about 

the importance of biodiversity. We urge other financials to join 

the Finance for Biodiversity Pledge and join the PBAF initiative.”  

– Arie Koornneef, CEO, ASN Bank

“As a company which, over the past 5 years, has  

made important decisions in the fight against climate 

change, we are convinced that the preservation of 

biodiversity requires strong actions and an equally broad 

collective commitment from all stakeholders. This is why, along 

with more than 20 leading financial institutions, we support the 

new ‘Finance for Biodiversity’ pledge and commit to translat-

ing nature conservation objectives into investment strategies.” 

– Thomas Buberl, CEO, AXA Group

“All life on Earth depends on well-functioning 

ecosystems, so it is our collective responsibility 

to contribute to the protection and restoration of nature. We  

are committed to playing our part through deepening and 

accelerating the focus on biodiversity in our stewardship and 

investment activities.”  

– Saker Nusseibeh, CBE, CEO, Federated Hermes Limited

“We are taking this pledge for our very  

survival, without nature we cannot and will  

not survive.  And without biodiversity and ecosystem services 

our economy cannot thrive.”  

– Nicolas Moreau, CEO, HSBC Global Asset Management

“Climate change and the Sixth Great Extinction 

of plant and animal life are direct consequences 

of past and present human activity. Our response must include 

the coordinated efforts of all stakeholders, including, perhaps 

most importantly, participants in the capital markets, who have 

the human and financial resources to effect change.”  

– Vicki Benjamin, CEO, Karner Blue Capital

“Piraeus Bank was instrumental in preparing the Princi-

ples for Responsible Banking under UNEP FI. In doing 

so, we committed to contribute to the Sustainable De-

velopment Goals. We therefore recognize that halting biodiversi-

ty loss is essential in supporting economic activities and ensuring 

a healthy planet. We will be investigating business opportunities 

for biodiversity in our ESG strategies. Having the largest market 

share in the agrifood business in Greece, we realize the respon-

sibility we have to set targets to protect natural resources and to 

ensure a healthy and environmentally-friendly food system.”  

– Christos Megalou, CEO, Piraeus Financial Holdings

Finance for Biodiversity Annual report - 2020 and 2021 7

26 launching  
signatory financial  
institutions 

ACTIAM N.V., Achmea Investment Management,  

AEGON Nederland N.V., Allianz France, ASN Bank,  

ASR Nederland, AXA Group, Bank J. Safra Sarasin, 

Bankinter, Groupe Caisse des Dépôts, Domini Impact 

Investments LLC, Etica Sgr – Responsible Investments, 

HSBC Global Asset Management, Karner Blue Capital, 

Mirova, New Forests Pty Ltd, NN Investment Partners, 

NWB Bank, Piraeus Bank, Coöperatieve Rabobank U.A., 

Robeco, Triodos Bank, Triple Jump, UFF African Agri 

Investments, Vancity Investment Management  

and Volksbank.

Discover more statements online from Finance  

for Biodiversity Pledge signatories

https://www.financeforbiodiversity.org/statements/
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Members of the  
Foundation and working 

groups activities   
as of 31/12/2021

118
 Individual member  

representatives mobilized  

in the working groups

41
Members

14
Working groups  

meetings in total
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About the Foundation

The Finance for Biodiversity Foundation was set up in March 

2021. The aim of the Foundation is to support a call to action 

and collaboration between financial institutions via working 

groups, as a connecting body for contributing signatories  

and partner organizations. Each working group is connected  

to the Finance for Biodiversity Pledge and its commitments.

Our mission:

“Supporting a call to action and  

collaboration among financial  

institutions to reverse nature loss  

this decade”

Our members
Financial institutions that have signed the Finance for  

Biodiversity Pledge can become a member of the Finance  

for Biodiversity Foundation if they want to be active in the 

working groups. The number of members is growing and 

stands at 41 financial institutions in 2021.

Our working groups
Three working groups have been setup that the members 

of the Finance for Biodiversity Foundation can join:

Engagement with Companies  

Members share experiences and new developments 

and explore increasing the biodiversity-related ESG 

engagements with companies.

Impact Assessment  

(incl. biodiversity measurement and data) 

Members share best practices and lessons learned  

regarding the different biodiversity measurement  

approaches they are using.

Public Policy Advocacy  

Members focus on influencing an ambitious and  

effective outcome of the Convention on Biological  

Diversity (CBD) COP15 in 2022.

In 2022, we will also look into the potential for and/or  

interest in setting up other working groups, such as  

(4) target setting and (5) positive impact.

https://www.financeforbiodiversity.org/working-groups/
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5.	Achievements

We have started with three working groups to activate members of the Foundation to 

collaborate and share knowledge on the Pledge commitments. This chapter presents the 

achievements per working group. Furthermore, we produced publications together with  

our members and organized webinars together with our partners.

•	 �Inventory of 29 collective engagement initiatives related  

to biodiversity and its drivers of loss. 

•	 �Gap analysis showing that most initiatives focus on halting 

deforestation. The inventory and analysis are included in  

the 2022 ‘Engagement with companies guide’.

•	 �The first subgroup contributed to setting up a collaborative 

engagement program for investors under the name Nature 

Action 100.

•	 �The second subgroup created an ‘Engagement with com-

panies Guide’, in collaboration with Finance@Biodiversity 

Community (published in 2022). This guide offers a  

starting point for financial institutions that want to set  

up engagements on biodiversity.

Other activities
•	 ���Contributions to four Finance@Biodiversity Community 

workshops on ‘Engagement with companies’, by offering 

speakers and providing input on the agenda.

•	 ���Start scoping NA100.

Working groups

Engagement with Companies working group
This working group is connected to Pledge  

commitment 2: ‘Engagement with Companies’. In this  

working group, members share experiences and (new)  

collaborative engagement developments and explore  

biodiversity-related engagement with companies.

Co-chairs: Sonya Likhtman (Federated Hermes Limited)  

and Arthur van Mansvelt (Achmea IM)

Working group members as of 31 December 2021:  

43 people representing 27 organisations 

Achievements (Deliverables):
•	 �Five working group meetings in 2021: 19 May, 16 June,  

21 July, 15 September and 3 November.

•	 �Survey on expectations of WG members. The results  

offered valuable insights into what members expect  

from this working group, namely 1) to get more guidance 

on biodiversity content and 2) to find opportunities for  

concrete engagements and collaborations.
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https://www.financeforbiodiversity.org/wp-content/uploads/Annex3_FfB-Engagement-Guide_Collaborative-Engagements-Overview_April-2022.pdf
https://www.financeforbiodiversity.org/publications/guide-on-engagement-with-companies/
https://www.financeforbiodiversity.org/publications/guide-on-engagement-with-companies/
https://ec.europa.eu/environment/biodiversity/business/news/news-320_en.htm
https://ec.europa.eu/environment/biodiversity/business/news/news-320_en.htm
https://www.financeforbiodiversity.org/about-the-pledge/
https://www.financeforbiodiversity.org/about-the-pledge/
https://www.linkedin.com/in/sonya-likhtman-78bb206b/
https://www.linkedin.com/in/arthur-van-mansvelt-697a8212/
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•	 �Consultation on biodiversity issues and approaches. The 

goal is to get a better understanding of biodiversity issues 

and available approaches for the development of a guide. 

The subgroup received 30 high-quality responses to its 

public consultation on biodiversity issues and approaches.

•	 �The subgroup on data gaps and guidelines is working on 

a global guidance document consolidating best practices 

and offering recommendations for financial institutions on 

how to approach biodiversity. It also reports on the current 

state of data availability and requirements (to be published 

in 2022).

Other activities
•	 �On April 1, together with the Finance@Biodiversity  

Community, the Finance for Biodiversity Foundation  

organised a webinar about ‘Biodiversity measurement  

for the financial sector: A Guide & comparison on  

regarding practical applications’.

•	 �The working group provided collective input on the  

IPBES Business & Biodiversity consultation in December 

2021. For the working group, it was very important to  

contribute to the consultation to align finance practices 

with science on the current state of biodiversity and  

ecosystem services and vice versa.

Impact Assessment working group
This working group is connected to Pledge  

commitment 3: ‘Assess Impact’. Working group members share 

best practices and lessons learned regarding the different 

biodiversity measurement approaches they are using.  

A subgroup is mapping the existing data (from providers)  

and methodologies, scientific bases and regulation require-

ments to analyse what data is missing in order to cover all 

biodiversity topics. It resulted in a broad consultation for  

the development of a guide.

Chair: Liudmila Strakondonskaya (AXA IM)

Working group members as of 31 December 2021:  

51 people representing 25 organisations

Achievements (Deliverables)
•	 �Five working group meetings in 2021: 1 June, 6 July,  

7 September, 26 October, 7 December

•	 �Contributing to the ‘Guide on biodiversity measurement 

approaches’ for financial institutions made by the Finance@

Biodiversity Community in collaboration with the Business@

Biodiversity Platform’s workstream Methods. The guide  

provides a comprehensive overview of the six tools for 

measuring biodiversity currently in use by financial  

institutions: CBF, BFFI, STAR, GBSFI, BIA and ENCORE.

•	 �A subgroup on data gaps and guidelines started working 

on a global guidance document consolidating best  

practices and offering recommendations, to report on  

the current state of data availability and requirements.
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https://www.financeforbiodiversity.org/consultation-outcomes-on-finance-sector-biodiversity-measurement/
https://www.financeforbiodiversity.org/pledge-signatories-launch-guide-on-measuring-biodiversity/
https://www.financeforbiodiversity.org/pledge-signatories-launch-guide-on-measuring-biodiversity/
https://www.financeforbiodiversity.org/pledge-signatories-launch-guide-on-measuring-biodiversity/
https://www.financeforbiodiversity.org/ipbes-can-provide-clarity-on-biodiversity-metrics/
https://www.financeforbiodiversity.org/about-the-pledge/
https://www.financeforbiodiversity.org/about-the-pledge/
https://www.linkedin.com/in/liudmila-strakodonskaya-ph-d-75666063/
https://www.financeforbiodiversity.org/publications/guide-on-biodiversity-measurement-approaches/
https://www.financeforbiodiversity.org/publications/guide-on-biodiversity-measurement-approaches/
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•	 �On August 25, Sonya Likhtman (Federated Hermes Limit-

ed), co-chair of our Public Policy Advocacy working group, 

made an intervention during the UN CBD Open-Ended 

Working Group 3 (OEWG-3). The text suggestions got  

supported by the EU and Switzerland and adopted into  

the draft Global Biodiversity Framework.

•	 �The Financial Institutions Statement ahead of the COP15, 

was coordinated by the Finance for Biodiversity Foundation 

together with Ceres in September 2021. In this statement,  

financial institutions called on governments to tackle the 

crisis of biodiversity loss, and they make a case for the  

economic benefits of creating a nature-positive economy.

•	 �On behalf of the Foundation, an executive committee  

member of Amundi spoke at the High-Level Segment  

plenary session of the CBD COP15 Biodiversity Summit  

in October 2021.

Other activities
•	 �Contributed to the expert panel and as such, supporting  

the organisation of the workshops of the Convention  

on Biological Diversity on the financial sector and the  

post-2020 Global Biodiversity Framework in June and 

November 2021.

•	 �On September 28, together with the Finance@Biodiversity 

Community, the Finance for Biodiversity Foundation  

organised a webinar on biodiversity-related policy and 

regulation that is relevant for financial institutions. 

Public Policy Advocacy working group
The Public Policy Advocacy working group is  

focused on influencing an ambitious outcome of the  

Convention on Biological Diversity (CBD) COP15. The Foun-

dation got accepted as an official Observer Member of the 

Convention on Biological Diversity. With this status, we made 

direct interventions during the online Open-Ended Working 

Group meetings in August 2021. In these interventions, our 

goal was to create an enabling environment for financial  

institutions by securing text on ‘aligning financial flows’ in  

the Goals and Targets of the Global Biodiversity Framework. 

Co-chairs: Sonya Likhtman (Federated Hermes Limited)  

and Emine Isciel (Storebrand Asset Management)

Working group members as of 31 December 2021:  

24 people representing 17 organisations

Achievements (Deliverables):
•	 �Four working group meetings in 2021: 26 May, 30 June,  

16 September, 9 December.

•	 �Contributed to the Financial Sector Guide for the  

Convention on Biological Diversity (July 2021) for  

the Convention on Biological Diversity, produced by the 

Convention on Biological Diversity, in collaboration with 

Business for Nature, the PRI and UNEP FI. This guide  

explains how financial institutions can engage with the  

CBD COP15 process.

•	 �The Foundation became an official observer member of the  

Convention on Biological Diversity. Numerous public policy 

engagement activities have been realised, such as the  

interventions and engagement activities with parties around 

the Open-Ended Working Group 2 in August 2021.
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https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/financial-institutions-call-for-stronger-biodiversity-policies-ahead-of-cop15/
https://www.financeforbiodiversity.org/executive-committee-member-of-amundi-to-speak-at-the-high-level-segment-during-cop15-biodiversity-summit/
https://www.financeforbiodiversity.org/executive-committee-member-of-amundi-to-speak-at-the-high-level-segment-during-cop15-biodiversity-summit/
https://www.financeforbiodiversity.org/executive-committee-member-of-amundi-to-speak-at-the-high-level-segment-during-cop15-biodiversity-summit/
https://www.cbd.int/article/finance-and-global-biodiversity-framework-webinar-1st
https://www.cbd.int/article/finance-and-global-biodiversity-framework-webinar-1st
https://www.financeforbiodiversity.org/webinar-finance-and-biodiversity-regulation/
https://www.financeforbiodiversity.org/webinar-finance-and-biodiversity-regulation/
https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
https://www.linkedin.com/in/sonya-likhtman-78bb206b/
https://www.linkedin.com/in/emine-isciel-65136753/
https://www.financeforbiodiversity.org/cbd-launches-engagement-guide-for-financial-institutions/
https://www.financeforbiodiversity.org/cbd-launches-engagement-guide-for-financial-institutions/
https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/finance-for-biodiversity-foundation-observer-member-of-the-convention-on-biological-diversity/
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Publications

Guidance to the Pledge 
Launched September 2020 

The aim of this guidance document 

is to support the implementation 

of the five commitments made by 

the financial institutions that have 

signed the Finance for Biodiversity 

Pledge. It includes a definition of 

biodiversity and biodiversity risk 

for the financial sector. Further-

more, for each commitment, it 

describes the key resources and 

provides examples and practical 

ideas from the financial institutions 

that have already signed the 

Pledge.

Financial institution  
statement ahead of COP15
Launched September 2021 

This statement, coordinated 

by the Finance for Biodiversity 

Foundation together with Ceres, 

delivers a call by financial  

institutions for governments to 

tackle the crisis of biodiversity 

loss and makes a case for the 

economic benefits of creating a 

nature-positive economy.

Guide on biodiversity 
measurement approaches 
Launched April 2021

This guide provides a com-

prehensive overview of the six 

tools for measuring biodiversity 

currently in use by financial institu-

tions: CBF, BFFI, STAR, GBSFI, 

BIA and ENCORE. It highlights 

the strengths and weaknesses of 

each, as well as how mature each 

approach is. It also details the 

data and resource requirements 

needed and provides insights on 

which tools might be the most 

suitable for specific organisational 

ambitions, business applications 

and asset categories.

Overview of initiatives  
for financial institutions
Launched April 2021 

The momentum behind bio-

diversity is growing among 

financial institutions, and so is 

the number of communities, 

networks and initiatives dedi-

cated to this topic. The overview 

document shows the topics that 

each initiative addresses, the 

activities and deliveries planned 

for 2021-2022, reports pub-

lished, and contact information. 

Its aim is to enable synergies 

and accelerate collaboration  

on key topics.

Financial sector guide  
for the CBD 
Launched June 2021 

The guide fits into the broad-

er engagement process that 

the Convention on Biological 

Diversity (CBD) is currently 

organising on how the global 

financial sector can contribute to 

the post-2020 Global Biodiversity 

Framework and the 2050 vision 

and what priority actions are 

needed for its implementation.

Financial Institution Statement ahead of the Convention on Biological Diversity COP15 
 

This statement, coordinated by Ceres and the Finance for Biodiversity Foundation, is signed by 78 financial 
institutions representing over USD $10.61 trillion in assets. 

We, the undersigned financial institutions, recognize the importance of biodiversity and ecosystem services, which 
form the foundation of our societies and the global economy1. However, with an unprecedented number of species at 
risk from extinction due to human activities and the rate of extinction accelerating2, we are deeply concerned about 
the state of our planet. 

The science is clear that we have only one decade to halt and reverse the loss of biodiversity3. Urgent action is 
needed to end deforestation and ensure sustainable land use, protect ocean and freshwater sustainability, tackle 
pollution, and address climate change. By 2030, nature loss must be reversed through improvements in the health, 
abundance, diversity and resilience of species, populations, and ecosystems.   

As financial institutions, we recognize the need to protect, conserve and restore nature for future generations 
because we cannot generate value for our clients without a healthy biosphere. Biodiversity loss will have significant 
and systematic consequences for the global economy, and exposes us to market, credit, liquidity and operational 
risks. A realignment of our economies, including public and private financial flows, towards nature-positive 
pathways is imperative, and could deliver $10 trillion of annual business opportunities and 395 million jobs by 
20304.  
 
We support the establishment of an ambitious and transformational post-2020 Global Biodiversity Framework 
(GBF) for adoption at the 15th Conference of Parties of the UN Convention on Biological Diversity (CBD COP15). 
We welcome the vision of “living in harmony with nature by 2050” through the recovery of natural ecosystems with 
net improvements by 20505. To achieve this vision and to ensure that the next set of targets are met, unlike the Aichi 
targets6, action to halt and reverse nature loss by 2030 must urgently be scaled up by all stakeholders. 
 
Building on the Leaders’ Pledge for Nature and the G7 Nature Compact, the next draft of the GBF should more 
accurately reflect the sense of urgency and the level of ambition required to protect and restore biodiversity. It is 
essential that the GBF highlights the important role that financial institutions and the private sector can and should 
play in delivering the 2030 milestones and the 2050 goals. We welcome Target 15 for businesses but think the GBF 
should go further in providing clear pathways, ambitious and enforceable targets, and relevant guidance that would 
enable the private sector to contribute to implementing the GBF. We strongly believe that the GBF should include 
an explicit expectation for financial institutions and businesses to align financial flows to global biodiversity goals, 
supported by appropriate regulatory measures and financial incentives.   
 
As financial institutions, we urge governments to create an enabling environment that promotes corporate action and 
disclosure to address biodiversity-related risks and opportunities. Furthermore, given the strong link between climate 
change and biodiversity loss7, we encourage a harmonized policy approach that will deliver net-zero greenhouse gas 
emissions in-line with the goals of the Paris Agreement, and tackle the nature crisis.  
 
 

 
1 Dasgupta, P. (2021), The Economics of Biodiversity: The Dasgupta Review. Abridged Version. (London: HM Treasury).  

2 IPBES (2019): Summary for policymakers of the global assessment report on biodiversity and ecosystem services of the Intergovernmental Science-Policy Platform 
on Biodiversity and Ecosystem Services.  
3 WWF (2020) Living Planet Report - Bending the curve of biodiversity loss.  
4 World Economic Forum (2020), The Future Of Nature And Business. 
5 Convention on Biological Diversity, First Draft of The Post-2020 Global Biodiversity Framework (see page 4 ‘Theory of Change’) 
6 Secretariat of the Convention on Biological Diversity (2020) Global Biodiversity Outlook 5. 
7 IPBES-IPCC Co-Sponsored Workshop Report (2021), Biodiversity and Climate Change. 

https://www.financeforbiodiversity.org/publications/guidance-to-the-pledge/
https://www.financeforbiodiversity.org/publications/guide-on-biodiversity-measurement-approaches/
https://www.financeforbiodiversity.org/publications/overview-of-initiatives-for-financial-institutions/
https://www.financeforbiodiversity.org/publications/financial-sector-guide-for-the-convention-on-biological-diversity/
https://www.financeforbiodiversity.org/publications/financial-institution-statement-ahead-of-the-convention-on-biological-diversity-cop15/
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Webinars & partnerships

Webinar on biodiversity measurement
Together with the Finance@Biodiversity Community, the Finance for Biodiversity  

Foundation organised a webinar about ‘Biodiversity measurement for the financial  

sector: A Guide & comparison on regarding practical applications’. The webinar was  

held on Thursday 1 April 2021.

Webinar on biodiversity policy and regulation
Together with the Finance@Biodiversity Community, the Finance for Biodiversity Foun-

dation organised a webinar on biodiversity-related policy and regulation that is relevant 

for financial institutions. The webinar was held on 28 September 2021. Both EU- and 

UN-level policy developments were shared.

Information webinars
We also organised five information webinars for financial institutions interested in  

joining the Pledge and Foundation. They are designed to provide insights into the 

Pledge and its commitments, information on the active working groups under the  

Foundation, and guidance on how to join the Pledge and the Foundation.

Our main partner

Finance@Biodiversity Community
Our main partner is the Finance@Biodiversity 

Community with over 30 financial institutions 

exchanging knowledge on biodiversity since 2017. 

The Finance@Biodiversity Community is part of the 

EU Business@Biodiversity Platform, and set up by 

the European Commission.

Anne-Marie Bor and Anita de Horde are Lead  

and Advisor for the F@B Community. They are 

collaborating closely with the EU Business@ 

Biodiversity Platform workstream Methods on 

measurement-related topics. The Foundation  

also contributes to organising the finance  

aspects and debates of the annual European  

Business & Nature Summit (EBNS).

CBD workshop
The Secretariat of the Convention on Biological Diversity (CBD) organised two online 

workshops with the financial sector on ‘Aligning financial flows with the Post-2020 Glob-

al Biodiversity Framework’. It will support the adoption of a Global Biodiversity Frame-

work that can be translated into concrete and practical action by the global financial 

sector. The CBD workshops took place on 17 and 19 June and 9 December 2021.
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https://www.financeforbiodiversity.org/pledge-signatories-launch-guide-on-measuring-biodiversity/
https://www.financeforbiodiversity.org/pledge-signatories-launch-guide-on-measuring-biodiversity/
https://www.financeforbiodiversity.org/webinar-finance-and-biodiversity-regulation/
https://ec.europa.eu/environment/biodiversity/business/workstreams/pioneers/index_en.htm
https://ec.europa.eu/environment/biodiversity/business/workstreams/pioneers/index_en.htm
https://www.cbd.int
https://www.financeforbiodiversity.org/cbd-workshop-on-aligning-finance-flows/
https://www.financeforbiodiversity.org/cbd-workshop-on-aligning-finance-flows/
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6.	Community overview 
List of Finance for Biodiversity Pledge signatories and Foundation members as of 31/12/2021,  
with members of the Foundation highlighted in bold.

ABN AMRO

Achmea

Achmea Investment Management

ACTIAM N.V.

Aegon Nederland N.V.

Allianz France

Amundi

ASN Bank

ASR Nederland

Athora Netherlands NV

Aviva Plc

AXA Group

AXA IM

Bank J. Safra Sarasin

Bankinter

Boston Common Asset  

   Management

Caisse des Dépôts

Change Finance, PBC

CNP Assurances

Coöperatieve Rabobank U.A.

Crédit Mutuel Arkéa

Crédit Mutuel Asset Management

Crescent Capital Group LP

CZ

de Volksbank

Demeter Partners

DNB Asset Management AS

Domini Impact Investments LLC

DPAM

eco.business Fund

Edmond de Rothschild  

  Asset Management

EGAMO

ERAFP

Etica Sgr - Responsible Investments

Federal Finance Gestion

Federated Hermes Limited

Fidelity International

First Sentier Investors

Fondaction

Gay-Lussac Gestion

GLS Gemeinschaftsbank eG

Groupe VYV

Harmonie Mutuelle

HSBC Global Asset Management

Incofin Investment  

   Management CVA

Jupiter Asset Management

Karner Blue Capital

Klaverblad Verzekeringen

Kommunal Landspensjonskasse 

gjensidig forsikringsselskap (KLP)

La Banque Postale Group

La Financière de l’Echiquier

Legal & General Investment  

   Management Limited (LGIM)

Lombard Odier Asset Management

Mandarine Gestion

Manulife Investment Management

Mirova

Mutuelle Générale de l’Education 

Nationale (MGEN)

New Forests Pty Ltd

Nia Impact Capital

NN Investment Partners

Nordea Investment  

   Management AB

NWB Bank

ODDO BHF Asset Management

OIP TRUST

Ossiam

PensionDanmark

Piraeus Financial Holdings

PKA A/S

Pymwymic Investment  

   Management B.V.

Rathbone Greenbank Investments

Resona Asset Management Co., Ltd.

Robeco

Schelcher Prince Gestion

SCOR SE

STOA Infra & Energy

Storebrand Asset Management

Swedbank Robur

Sycomore Asset Management

Triodos Bank

Triple Jump

UFF African Agri Investments

Van Lanschot Kempen NV

Vancity Investment Management

Vert Asset Management

Signatories: In 2021, 84 financial institutions from 18 countries, 

representing EUR 12.6 trillion, signed the Finance for  

Biodiversity Pledge.

Members: In 2021, 41 financial institution signatories were  

members of the Finance for Biodiversity Foundation and  

participated in the three working groups. 
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Data about the Finance for Biodiversity Pledge signatories as of 31/12/2021

23,8% Netherlands 

32,1% France 

Denmark 3,6%
Germany 1,2%

Canada 3,6%

Sweden 1,2%
Japan 1,2%

Greece 1,2%

Australia 2,4%
Bermuda 1,2%

Italy 2,4%
Luxembourg 1,2%

Belgium 2,4%
Norway 3,6%

United States 8,3%

Spain 1,2%
Switzerland 2,4%

United Kingdom 7,1%

Countries of 
financial 

institutions

North America 13,1%

Oceania 2,4%
Asia 1,2%

Europe 83,3%

Regions of 
financial 

institutions

10,7% Private bank 

16,7% Insurer 

52,4% Asset manager 

Investment fund 4,8%

Pension fund 4,8%

Assest manager 1,2%
Wealth manager 1,2%

Public bank 1,2%

Impact fund 4,8%

Public bank 2,4%

Types of 
financial 

institutions

10,6% >150bn€ AuM 

22,1% <50bn€ AuM 

15,7% <150bn€ AuM 

<10bn€ AuM 51,6%
Sizes of 
financial 

institutions

Finance for Biodiversity Foundation
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7.	Governance 

Anne-Marie Bor and Anita de Horde are the founders  

of the Finance for Biodiversity Foundation. 

The governance in 2021 consists of a board, coordinating secretariat 

and working groups with co-chairs. 

The Foundation is non-profit and has been set up to facilitate active 

Pledge signatories in a collaborative platform. Financial institutions 

that have signed the Finance for Biodiversity Pledge can become a 

member of the Finance for Biodiversity Foundation if they want to be 

active in the working groups.

The Finance for Biodiversity Foundation Secretariat supports the  

collaboration of the financial institution members on the five  

commitments and connects with other initiatives and partners.

The chairs of the working groups play an important role and are  

leading on the content which is delivered by the working groups  

of the Foundation. 

In 2021, a meeting was held consulting members on the overall 

governance and the option of setting up an official Advisory Board. 

Based on the recommendation of members, it was decided to set 

up such an Advisory Board to support the strategic directions of the 

Foundation as from 2022.

Co-chairs  
of the working groups  

Engagement with Companies  
working group

Impact Assessment 
working group

Public Policy Advocacy  
working group

Liudmila  
Strakodonskaya

AXA IM

Emine Isciel
Storebrand AM

Sonya Likhtman
Federated Hermes 

Limited

Arthur van Mansvelt 
Achmea Investment 

Management  

Board members and coordinators 
of the Finance for Biodiversity Foundation

Anita de Horde & Anne-Marie Bor
Board members and coordinators of the Finance for Biodiversity Foundation
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Twitter: @financeforbio
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