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Introduction
This document serves as a second inventory to inform the webinar ‘New green shoots – the
latest trends and innovations in nature finance’, organized by UNEP FI, the PRI, the Business &
Biodiversity Platform and the Finance for Biodiversity (FfB) Foundation on 30 January 2024. It
builds on the 2022 inventory and webinar and offers an informal overview of nature finance
innovations. Please note: this is not an endorsement of the initiatives. We would welcome any
additional initiatives that you are aware of and could be interesting to include. Please e-mail
them to info@financeforbiodiversity.org and we can include them in potential future updates or
webinars.

New Green Shoots examples
Illustrative list of nature-related finance launches in 2022-23:

Products Examples

Themed
bonds*

Ecuador debt conversion

Gabon debt conversion

Fiji Sovereign Blue Bond supporting nature-based solutions

Zambia Sovereign Green Bond to reduce deforestation pressures

HSBC Blue Impact Bonds for Nature

BBVA BBVA Mexico Desarrollos Hidráulicos de Cancún (DHC) blue bond

Ørsted's blue bond to promote ocean biodiversity and sustainable shipping.

And more: Sustainable Fitch reports that about 16% of green, social, and
sustainability (GSS) bonds issued in 2023 included terrestrial and aquatic
biodiversity conservation as a use of proceeds

Themed
loans*

Commonwealth Bank Sustainability-linked loan supporting First Nations
biodiversity sentinels and Westpac SLL to North Queensland Airports (NQA)
targeting biodiversity and natural capital (same client)

IDB loan facility for Chilean Indigenous people to preserves cultural identity

BBVA water footprint loan

Royal Bank of Canada Ontario Power Generation (OPG) SLL linking the interest
rate on their credit facilities to the number of trees and shrubs planted each
year
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https://www.brighttalk.com/webcast/17290/602645?utm_source=UNEnvironmentFinanceInitiative&utm_medium=brighttalk&utm_campaign=602645
https://www.brighttalk.com/webcast/17290/602645?utm_source=UNEnvironmentFinanceInitiative&utm_medium=brighttalk&utm_campaign=602645
https://www.financeforbiodiversity.org/results-6-january-webinar-new-green-shoots/
mailto:info@financeforbiodiversity.org
https://www.reuters.com/world/americas/ecuador-seals-record-debt-for-nature-swap-with-galapagos-bond-2023-05-09/
https://www.nature.org/en-us/newsroom/tnc-announces-debt-conversion-for-ocean-conservation-in-gabon/
https://www.undp.org/pacific/press-releases/launch-fijis-first-ever-sovereign-blue-bond
https://www.biofin.org/news-and-media/footprints-biodiversity-finance-initiative-biofin-zambias-maiden-green-bond-issuance
https://carbon-pulse.com/243495/
https://www.about.hsbc.com.au/news-and-media/hsbc-to-fund-australia-first-project-with-the-nature-conservancy-australia
https://www.bbva.com/en/sustainability/bbva-mexico-partners-up-with-dhc-in-issuing-its-first-blue-bond/
https://orsted.com/en/investors/debt/blue-financing
https://www.sustainablefitch.com/corporate-finance/biodiversity-in-esg-state-of-sustainable-finance-market-09-10-2023?sFWebAccessReportValidation=true&mkt_tok=NzMyLUNLSC03NjcAAAGOw1lgBGRnlx-8xuuv5hMbhP1et7Fteg5xcvnEcoxpgRUw5z3kNUOqM2uGlo1FJObNf1vqfLXaf-ACea6mVVg2XbdSjIflN-LVZ534M-hT8fvA8h8kxIna
https://www.afr.com/companies/financial-services/sustainability-linked-loan-helps-first-nations-biodiversity-sentinels-20221208-p5c4tx
https://www.afr.com/companies/financial-services/sustainability-linked-loan-helps-first-nations-biodiversity-sentinels-20221208-p5c4tx
https://www.westpac.com.au/about-westpac/media/media-releases/2022/6-september/
https://www.westpac.com.au/about-westpac/media/media-releases/2022/6-september/
https://www.iadb.org/en/news/chiles-indigenous-people-benefit-development-program-preserves-cultural-identity
https://www.bbva.com/en/sustainability/bbva-creates-the-water-footprint-loan-and-launches-it-worldwide-together-with-iberdrola/
https://www.rbccm.com/en/insights/story.page?dcr=templatedata/article/insights/data/2022/07/sustainability_matters_nature_and_biodiversity
https://www.rbccm.com/en/insights/story.page?dcr=templatedata/article/insights/data/2022/07/sustainability_matters_nature_and_biodiversity
https://www.rbccm.com/en/insights/story.page?dcr=templatedata/article/insights/data/2022/07/sustainability_matters_nature_and_biodiversity
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E.SUN SLL to Yulon Motors for Yulon Mountains and reforestations

ADB, Indorama SLL for farmer climate resilience inc. biodiversity in Uzbekistan

ADB, Indorama SLL for ocean waste removal

Rabobank’s Planet Impact Loan ('stacking finance flows' mechanism” in dairy
farming)

Posaidon Capital developed and structured a freshwater-linked SLL for the
State of Para (Brazil), announced at COP28 / will be launched in Q1 24

Funds* Pictet AM ReGeneration Fund

100% Indigenous-owned Hinemoana Halo Ocean Fund (H20 Fund)

Africa Conservation and Communities Tourism Fund1 (ACCT Fund)

Fidelity Funds - Sustainable Biodiversity Fund

Federated Hermes Limited - Biodiversity Equity Fund

RobecoSam Biodiversity Equities

Schroders Capital Climate+ LTAF, a Long-Term Asset Fund (LTAF) including
nature-based solutions

Mirova Environment Acceleration Capital (MEAC) Fund targeting PE companies

AXA Redwheel Biodiversity Fund

Health Food Systems Impact Fund II expansion

BonVenture High Impact Fund

African Forestry Impact Platform (AFIP)

Green Earth Impact Fund (GEIF)

AXA, Tikehau Capital and Unilever Fund dedicated to regenerative agriculture

RRG Capital Management (RRG) and TNC Sustainable Water Impact Fund
(SWIF)

Canada’s Indigenous Community Infrastructure Fund

Northern Trust World Natural Capital PAB Index Fund II

Many more: Phenix Capital Group’s annual impact report for nature reported an
increase from 141 impact funds targeting biodiversity-related themes in 2022,
to 972 such funds in 2023. Likewise, in 2022 it recorded 89 impact fund
managers targeting biodiversity, a number which rose to 523 in 2023.
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https://www.businesswire.com/news/home/20230919254034/en/E.SUN-Partners-with-Yulon-Motor-on-Taiwan%E2%80%99s-First-Biodiversity-Sustainability-linked-Loan
https://www.adb.org/news/adb-indorama-sign-sustainability-linked-loan-support-farmer-climate-resilience-uzbekistan
https://www.adb.org/news/adb-indorama-ventures-sign-100-million-blue-loan-boost-recycling-reduce-ocean-plastic-waste
https://www.accountingforsustainability.org/content/dam/a4s/corporate/12567_FFTF%20Rabobank%20case%20study%20v1.pdf.downloadasset.pdf
https://www.accountingforsustainability.org/content/dam/a4s/corporate/12567_FFTF%20Rabobank%20case%20study%20v1.pdf.downloadasset.pdf
https://www.posaidon.earth/impact/sustainability-linked-loan-to-support-freshwater-conservation-in-amazon/
https://www.posaidon.earth/impact/sustainability-linked-loan-to-support-freshwater-conservation-in-amazon/
https://public.api.am.pictet/gateways/publicdocument-gateway/marketing-document?cat=marketing-permalink&isin=LU2524812497&dtyp=FCL_MCO&dla=it&dcty=LU
https://www.arcticcircle.org/journal/hineaoana-halo-maori-led-ocean-solutions-and-nature#:~:text=The%20Agreement%20established%20the%20100,Indigenous%2Dled%20blue%20nature%20market.
https://www.nature.org/en-us/newsroom/the-nature-conservancy-third-way-partners-establish-africa-conservation-and-communities-tourism-fund/
https://www.fidelity.ch/en/articles/funds-in-focus/2022-09-08-ff-sustainable-biodiversity-fund-1662618090954
https://www.hermes-investment.com/ch/en/professional/investments/equity/biodiversity-equity/
https://www.robeco.com/en-int/themes/robecosam-biodiversity-equities
https://www.schroders.com/en/global/individual/media-centre/schroders-capital-to-launch-climate-change-focused-private-assets-ltaf-solution-for-uk-pensions/
https://www.mirova.com/en/funds/unlisted/9001/mirova-environment-acceleration-capital
https://www.redwheel.com/ch/en/professional/product-page/redwheel-biodiversity-fund_bdf/
https://investinternational.nl/invest-international-invests-7-million-euros-in-pymwymic-for-healthy-food-systems/
https://bonventure.de/en/our-portfolio/
https://www.norfund.no/investment/african-forestry-impact-platform-afip/
https://www.blueorchard.com/green-earth-impact-fund-makes-its-first-investment-in-leading-climate-solutions-fund-manager-in-south-asia/
https://climate.axa/impact-measurement-axa-climate-regenerative-agriculture-fund/#:~:text=The%20private%20equity%20fund%20dedicated,solutions%20for%20the%20agricultural%20sector.
https://www.nature.org/en-us/what-we-do/our-insights/perspectives/nature-funding-swif-impact-investing/
https://www.nature.org/en-us/what-we-do/our-insights/perspectives/nature-funding-swif-impact-investing/
https://www.sac-isc.gc.ca/eng/1628172767569/1628172789746
https://markets.ft.com/data/funds/tearsheet/charts?s=IE0008IMZZJ4:EUR
https://phenixcapitalgroup.com/news/biodiversity-funds-may-2023
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Funds of
Funds*

Mobilising Finance for Forests (MFF) (2021)

Facilities* Responsible Commodities Facility – expanded by USD 47 million with new
investors

Sea Change Impact Financing Facility (SCIFF)

Mobilising Finance for Forests (MFF)

IMF’s Resilience and Sustainability Facility (RSF)

8 development banks launch commitment to provide more credit enhancement
instruments, such as full or partial credit guarantees, credit insurance, and
political risk insurance (PRI)

ETFs 3 DWS Biodiversity Xtrackers - World, Europe and USA

HSBC World ESG Biodiversity Screened Equity UCITS ETF

MSCI ACWI IMI Natural Resources Stewardship Index

Ossiam Food for Biodiversity UCITS ETF

The Rize Sustainable Future of Food UCITS ETF (FOOD)

PE and VC Greensphere nature-based VC fund

Superorganism VC

One Ventures VC biodiversity start-ups fund

AXA, Tikehau Capital and Unilever Fund dedicated to regenerative agriculture

Biodiversity
Credits*

Environment Bank statutory biodiversity credits (England)

* These categories may include application of blended finance.

As mentioned above, this is an illustrative (non-exhaustive) list only. Other financing already
ongoing is shown in the FIRE database: http://fire.biofin.org
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https://www.blendedfinance.earth/blended-finance-funds/tag/Blended+Finance+Funds
https://sim.finance/responsible-commodities-facility/
https://sim.finance/responsible-commodities-facility/
https://oceanriskalliance.org/sciff/
https://mff.fmo.nl
https://www.imf.org/en/About/Factsheets/Sheets/2023/Resilience-Sustainability-Facility-RSF
https://www.iadb.org/en/news/eight-international-organizations-and-development-finance-institutions-join-forces-boost
https://www.iadb.org/en/news/eight-international-organizations-and-development-finance-institutions-join-forces-boost
https://www.iadb.org/en/news/eight-international-organizations-and-development-finance-institutions-join-forces-boost
https://www.dws.com/de-ch/unser-profil/medien/medieninformationen/neue-xtrackers-etfs-der-dws-reduzieren-anlagerisiken-aus-dem-verlust-der-biodiversitat/
https://www.assetmanagement.hsbc.be/-/media/files/attachments/common/etf/world-esg-biodiversity/world-esg-biodiversity-screened-eq-ucits-etf-brochure-amfr-en.pdf
https://www.msci.com/eqb/methodology/meth_docs/MSCI_Natural_Resources_Stewardship_Index_Methodology_Dec2021.pdf
https://www.im.natixis.com/latam/funds/ossiam-food-for-biodiversity-ucits-etf/ie00bn0ysj74
https://rizeetf.com/funds/sustainable-future-of-food/?utm_source=google&utm_medium=cpc&utm_campaign=CH%20-%20DE%20-%20Competitors&utm_content=FOOD%20-%20Exact&utm_term=ossiam%20food%20for%20biodiversity%20ucits%20etf&utm_term=ossiam%20food%20for%20biodiversity%20ucits%20etf&utm_campaign=CH+-+DE+-+Competitors&utm_source=adwords&utm_medium=ppc&hsa_acc=6651841305&hsa_cam=19092983983&hsa_grp=145674617684&hsa_ad=648865843166&hsa_src=g&hsa_tgt=kwd-1236238969595&hsa_kw=ossiam%20food%20for%20biodiversity%20ucits%20etf&hsa_mt=e&hsa_net=adwords&hsa_ver=3&gclid=Cj0KCQiA7OqrBhD9ARIsAK3UXh1H7QSp4kPQpP2jgePQpdauuRBQwZ7cCr37nfPDef5Qjn4QdYw3k4AaAin9EALw_wcB
https://www.environmental-finance.com/content/in-brief/greensphere-launches-150m-climate-and-biodiversity-fund.html
https://superorganism.com/
https://www.bloomberg.com/news/articles/2023-10-04/new-375-million-venture-capital-fund-to-back-biodiversity-focused-startups?leadSource=uverify%20wall
https://climate.axa/impact-measurement-axa-climate-regenerative-agriculture-fund/#:~:text=The%20private%20equity%20fund%20dedicated,solutions%20for%20the%20agricultural%20sector.
https://environmentbank.com/blog/posts/what-is-the-alternative-to-statutory-biodiversity-credits-now-guide-prices-have-been-published
http://fire.biofin.org
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Contact
For any questions, please contact:
● Anne-Marie Bor, Finance Lead Business & Biodiversity Platform, a.bor@nextgreen.nl
● Natacha Boric, FfB Pledge and Foundation, natacha.boric@financeforbiodiversity.org
● Sylvaine Rols, PRI, sylvaine.rols@unpri.org
● Jessica Smith, UNEP FI, jessica.smith@un.org
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