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MISSION
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eco.business Fund

Priority Sectors

The fund aims to promote 

business and consumption 

practices that contribute to 

biodiversity conservation, the 

sustainable use of natural 

resources, and to mitigate 

climate change and adapt to 

its impacts. The Fund 

currently operates in Latin 

America and the Caribbean, 

and sub-Saharan Africa and 

may expand to other regions.
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CONTRIBUTION TO THE SUSTAINABLE DEVELOPMENT GOALS 

The fund contributes to 

strengthening productive and

sustainable food production.

The fund contributes to production 

practices that enhance efficiency of 

water use and reduce the 

contamination of water streams.

The fund contributes to fair jobs 

and long-term growth by 

supporting sustainable businesses. 

The fund contributes to the 

adoption of more sustainable 

production practices.

The fund contributes to mitigate 

climate change and to become 

more resilient to its effects.

The fund contributes to sustainable 

fisheries practices and the 

protection of aquatic ecosystems. 

The fund contributes to sustainable 

forest management, forest 

landscape restoration and 

sustainable farming practices.  

The fund mobilizes resources and 

supports strengthened (public 

private) partnerships for 

sustainable development.
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Eligible countries

Countries not eligible

REGIONS THE FUND SERVES

Confidential

Two independent subfunds – one mission

Subfund I for

Latin America & the Caribbean

Subfund II for

sub-Saharan Africa



THE FUND AND ITS INVESTORS
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The eco.business Fund was created in 2014 as a joint 

initiative of partners seeking to strengthen the role of 

the private sector in biodiversity conservation.

Legal Form: 

Luxembourg-based 

specialized investment

fund (SICAV-SIF)

The eco.business Fund 

falls under Article 9 of 

the Sustainable Finance 

Disclosure Regulation 

(SFDR). For relevant 

disclosures, visit the 

fund website: 

https://www.ecobusines

s.fund/en/investors

Investors to the eco.business Fund are either invested in one or both subfunds.Confidential

Proven Excellence

https://www.ecobusiness.fund/en/investors


On the Spot

� Active in the most biodiverse countries in the region

� Products tailored to best serve local partners

� Physical presence in the region

Excellent Expertise

� Professional management

� Performance incentives 

� Efficient structure

MAKING THE DIFFERENCE
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Organization of the 

eco.business Fund
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FLOW OF FUNDS 

ECOBUSINESS SUBFUND I FOR LATIN AMERICA & THE CARIBBEAN*
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1 Commercial banks, microfinance institutions, leasing 

companies, etc.; minimum 50% of investment portfolio

Financial Institutions1

Donors

Dedicated

Financing

Funding

Direct Investments

Sponsoring Technical Assistance

Target Group

Investors

Confidential

Subfund I for LAC*

Subfund I for LAC*



12 Figures as of of 30 June 2022

Junior Shares

Additional IFI & 
private capital

Initial investment in 
PIs

Repayments re-
invested

Initial funding 
extended to Target 

Group

Repayments re-
invested with the 

Target Group

USD 859 million accumulated investments 

granted to PIs since inception

USD 3,018 million accumulated sub-

loan disbursements since inception

USD 205 million accumulated Donor funding since inception

USD 160 million accumulated funding mobilized from IFIs since inception

> USD 323 million accumulated private funding mobilized since inception

| Confidential

Sub-fund I for LAC

Financial Institutions

Target Group

In EBF LAC, USD 205m in Junior Shares enabled USD 3 billion in end-borrower financing and mobilized over USD 323 million from private 

investors

Direct Investments

AS IN EBF LAC, JUNIOR SHARES HAVE CATALYTIC EFFECT ON SUB-LOANS

Investors/Donors



13 Figures as of of 30 June 2022

Junior Shares

Additional IFI & 
private capital

Initial investment in 
PIs

Repayments re-
invested

Initial funding 
extended to Target 

Group

Repayments re-
invested with the 

Target Group

USD 60 million accumulated investments 

granted to PIs since inception

USD 49 million accumulated sub-loan 

disbursements since inception

USD 48 million accumulated Donor funding since inception

USD 30 million accumulated funding mobilized from IFIs since inception

USD 0.2 million accumulated private funding mobilized since inception

| Confidential

Sub-fund II for SSA

Financial Institutions

Target Group

In EBF SSA, USD 48m in Junior Shares enabled USD 49 billion in end-borrower financing and mobilized over USD 0.2 million from private 

investors

Direct Investments

AS IN EBF SSA, JUNIOR SHARES HAVE CATALYTIC EFFECT ON SUB-LOANS

Investors/Donors



FINANCING INSTRUMENTS

Dedicated 

Financing1

Direct 

Financing

� Senior loans

� Subordinated debt

� Promissory notes

� Time deposits

� Certificates of deposits

� Subscription to bond issues

� Term enhancement instruments

(e.g., stand-by facilities)

� Co-investments

� Stand-by letters of credit

� Guarantees

� Senior loans

� Subordinated debt (including mezzanine and quasi-equity instruments)

� Promissory notes

� Subscription to bond issues

� Co-investments

� Guarantees

This is a selection of financing instruments which are available for both subfunds.
1 Investments via financial institutions (both subfunds) and real-sector intermediaries (applicable only for the eco.business Subfund II for sub-

Saharan Africa)14 | Confidential



BENEFITS FOR PARTNERS INSTITUTIONS
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Dedicated 

Financing1

Direct 

Financing

� Strong financial 

institutions 

with willingness 

and capacity to reach 

target group

� Real-sector 

intermediaries such as 

commodity buyers and 

traders interested in 

boosting the sustainability 

of their supply chains²

Type of Partners

� Larger scale and 

efficiency through use 

of local 

finance/corporate 

infrastructure

� Making biodiversity 

finance a mainstream 

product

Benefits

� Mostly senior debt 

(in select cases, 

subordinated debt)

Instruments

� High-impact 

projects/businesses 

in target countries

� Direct support of target 

beneficiaries 

� Short-term to long-term 

debt instruments 

1 Investments via financial institutions and real-sector intermediaries

² Applicable to the eco.business Subfund II for sub-Saharan Africa onlyConfidential



ELIGIBILITY CRITERIA FOR THE FINAL TARGET GROUP
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Final borrowers typically meet one of the following conditions:

1 
Certified Producers

The final borrower has to hold one of the 

more than 30 certifications for 

sustainable production approved by the 

fund including:

• Rainforest Alliance 

• Fairtrade International

• Forest Stewardship Council

2 
“Green List” Activities

Funded activities must be included in a list of specific uses 

with a significant positive impact on conservation, such as:

Renewal or establishment of cocoa 

plantations and shade-grown coffee 

under agroforestry systems

Infrastructure and equipment 

required to produce compost 

and organic fertilizers

Water filtration systems

to promote water purification 

and soil quality

Purchase and installation 

of water-saving drip or micro-

sprinkler irrigation systems

Confidential



IMPACT ASSESSMENT APPROACH
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Impact assessment is 

a key component of 

our work. The fund 

combines a range of 

data sources to track 

progress against its 

key performance 

indicators.

eco.business Fund 

subloan Data

Third Party 

Evidence

Assessing 

Impact

Impact 

Claims

Field 

Visits

eco.business Fund 

Case Studies

Confidential



GOVERNANCE IS BASED ON A SOLID FOUNDATION 

AND TRANSPARENT PROCESSES
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Shareholders

Board of 

Directors

AuditorGeneral Secretary

Custodian and

Administration AgentAdvisor

Service Providers

15 Regional Offices

Investment Committee

Subfund II for sub-

Saharan Africa 

Investment Committee

Subfund I for Latin 

America and the 

Caribbean
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The eco.business 

Development Facilities
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Main Objectives of the eco.business subfunds’ 

Development Facilities

� Support fund’s mission and strategic 

direction

� Enhance and evaluate the fund’s 

final impact

� Create synergy effects with investments

MAXIMIZING IMPACT THROUGH TECHNICAL ASSISTANCE

20 |

Governance Structure

of the eco.business Development Facilities

Technical Assistance

Manager

Fiduciary 

Agent

Donors to the eco.business

Development Facilities

Development Facility

Committees

Service Providers

Offering Different Types of Technical Assistance (TA)

� Sector TA

� Research & Development, Impact Assessment

� Individual TA for:

• Financial Institutions

• Real-Sector Intermediaries1

• End Borrowers

1 Offered by the eco.business Subfund II for sub-Saharan Africa only

Two independent Development Facilities – aligned objectives

Confidential



TOPICS

1

2

3

4

For Financial Institutions

Building capacity and raising awareness for sustainable lending practices

Sector TA 

Studies, awareness-raising and sector events

Research & Development, Impact Assessment

Providing information for eco.business Fund and evaluating its impact 

For End Borrowers

Supporting adoption of sustainable practices or conversion into sustainable businesses

21 |

For Real-Sector Intermediaries1

Develop and/or scale up high-impact pilot schemes (specifically in Forest Landscape Restoration)

5

1 Offered by the eco.business Subfund II for sub-Saharan Africa onlyConfidential



The eco.business Fund 

in Figures
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OUR FINAL ENVIRONMENTAL AND SOCIO-ECONOMIC IMPACT

923,500 hectares
61,900 hectares*

of farmland under

sustainable

Management

23.5 million tons
2.1 million tons*

of absolute CO2 stock 

maintained by agroforestry 

and forestry systems

4.8 million m3
of irrigation water saved

617,200
50,100  jobs*

direct jobs supported

287,400 m3
33,600 m3*

liquid waste treated or 

recycled

143,700 liters
1,300 liters*

of agrochemicals prevented

451,100 hectares
33,500 hectares*

of farmland under soil 

conservation practices

500 hectares
of soil erosion avoided

Since its inception 

in December 

2014, the 

eco.business Fund 

has contributed to:

23 | All figures as of June 30, 2022 based on the activities of  eco.business Subfund I for Latin America and the Caribbean

*Additional impact mobilized by facilitating private sector financing for biodiversity conservation through the use of loan participations as an innovative alternative to get new investors to support the 

eco.business Fund in its mission.

Confidential

If needed – cross fund alignment required  
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24 | All figures as of June 30, 2022
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43%

34%

14%

4%
3%

1% 1%

 Sustainable land use, production,

and extraction practices

 Resource efficiency

 Waste Treatment

 Soil conservation

 Sustainable Tourism

 Native species

 Aquaculture

26%

25%

12%

9%

8%

7%

3%

2%
2%

4%

 Fairtrade

 Rainforest Alliance

 Marine Stewardship Council (MSC)

 Forest Stewardship Council (FSC)

 Aquaculture Stewardship Council

(ASC)

 IFOAM Accredited

  Bonsucro Production Standard

 Bonsucro EU

Starbucks Cafe Practices

 Florverde

 Others

PORTFOLIO BREAKDOWN
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Green list; 

29%

Sustainability 

standard; 71%

Sub-loans by Sustainability Standard Sub-loans by Measure Sub-loans by Green List 

All figures as of June 30, 2022 based on the activities of  eco.business Subfund I for Latin America and the CaribbeanConfidential
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The Fund is registered in the Grand Duchy of Luxembourg as an investment company with variable capital subject to the Law of 13 February 2007 and is reserved for institutional, professional or other well-informed 

investors as defined by Luxembourg law. The issue document or the assets held in the Fund have, however, not been approved or disapproved by any authority. The information given herein does not constitute an offer 

or solicitation in a jurisdiction where to do so is unlawful or where the person making the offer or solicitation is not qualified to do so or where a person receiving the offer or solicitation may not lawfully do so nor does it 

constitute a commitment of the Fund to offer its shares, notes, and/or other instruments to any investor. No guarantee is given as to the completeness, timeliness, or adequacy of the information provided herein. No 

investment may be made except upon the basis of the current issue document of the Fund. 

These materials do not constitute an offer to sell or an offer to purchase any securities.  Any such offer regarding the securities described herein will only be made by means of a confidential private offering memorandum. 

These materials are not for distribution in the United States or to US Persons, except pursuant to available exemptions under the Securities Act of 1933 and the Securities Exchange Act of 1934. If these materials are 

distributed in the United States or to US Persons by Finance in Motion, such distribution will be in compliance with applicable US federal and state securities laws and regulations including without limitation SEC Rule 15a-

6.  Offers and sales to US Institutional Investors and US Major Institutional Investors, as these terms are defined in the SEC Rule 15a-6 and related interpretive guidance, are chaperoned by Global Alliance Securities, LLC 

(“GAS”), an SEC-registered broker-dealer and FINRA member (web: www.globalalliancesecurities.com) in accordance with the requirements of SEC Rule 15a-6. 

Not for distribution in or into Canada, Japan or Australia or to any person or in any other jurisdiction in which such distribution would be prohibited by applicable law. 

All forward-looking statements have been compiled on a best efforts basis, taking into account multiple variables which may be subject to change, including, without limitation, exchange rates, general developments in 

banking markets and regulations, interest rate benchmarks, and others. Actual developments could differ from the expectations expressed in forward-looking statements. Past performance is not a reliable indicator of 

future results. Prices of shares and the income from them may fall or rise and investors may not get back the amount originally invested. The Fund is under no obligation to update or alter any forward-looking statement 

whether as a result of new information, future events, or otherwise. Please note that the achievement of goals also depends on the relevant governance bodies taking decisions supporting the portfolio and on the 

availability of adequate funding. 

Neither the eco.business Fund/eco.business Development Facility, nor Finance in Motion nor any of its shareholders, directors, officers, employees, service providers, advisors, or agents makes any representation or 

warranty or gives any undertaking of any kind, express or implied, or, to the extent permitted by applicable law, assumes any liability of any kind whatsoever, as to the timeliness, adequacy, correctness, completeness or 

suitability for any investor of any opinions, forecasts, projections, assumptions and any other information contained in, or otherwise in relation to, this document or assumes any undertaking to supplement any such 

information as further information becomes available or in light of changing circumstances. The content of this information is subject to change without prior notice. 

This document does not necessarily deal with every important topic or cover every aspect of the topics it deals with. The information in this document does not constitute investment, legal, tax or any other advice. It has 

been prepared without regard to the individual financial and other circumstances of persons who receive it. 

© ECO-BUSINESS FUND S.A., SICAV-SIF 2022. All rights reserved.

DISCLAIMER
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